Major Investments

Sources:

1. Financials for the companies are based on their respective annual filings or latest available financial information.

2. Market relevant information is sourced from Bloomberg, Stock Exchanges, and public filings by companies.

Shareholding’ (%)

Market Capitalisation
or Shareholder Equity? for 2025

as at 31 March 2025 (S$ billion) Sector Headquarters
adgnn Adyen N.V. 5 64.3  Financial Services Netherlands
@ | AIVAVGroup Limitérd' 3 o 771 08.1 : Finahcial SeMces - Hohg Kohg SAR
(2 Alibaba | Alirbra'ba Group Hrcr)rlding Limited” <1 o 41 9.7 | Telercrommurhicatiornrs, l\/ledfé & Tefhnology : Chiha 7 7
ar\h_a/;on | Aﬁﬂéﬁon.com, Inrcr.” 7777777777 <1 27,”7706.4r : Telercrbmmurhicatioﬁé, l\/ledfé & Teéhnology : us 7
%ASWatsonGroup .ASV VWatson Holdirhrgrs Limited 25 i i 4.6 . .Consrumer & Real Eétate . 7 . MHorrwg Kohg SAR
Axis BankLimited 2 536  Financial Services India
BléckRock .BlrércrkRock, nc. 3 1797.2 | .Finarhrcial Serices MUS i
@Mﬂ .CarbritaLand Grerp”Pte. Ltd. 100#”7 13.5 .Consrumer & Real Eétate ..Singaporre
QSVELLTNON .Cerlrlfrion, nc, 3 345 B Life Sciences & Agri;Food ) MSoch Korea
ﬂDBS DBS Group Holdiﬁgs Ltd 28 132.2 . .Finanrcial SeNices 7 . ..Singaporre
@ element ' El\/rlrrTopco Limiterorlr(rEIement l\/lat”errials Techholdrgy)3 7 88 i 4.6 : Tranrsportatriron & In'dustriarlrs4 - UK 7 7
(@, eternal . Etérrrrrlal Limited® - 3 7730.6 B Telercrommurhicatiorrwrs, l\/ledfé & Te&hnology : India
GHX .Glrorbral Healthcarrér Exchange, LLC 71## ) NA® . .Telercrommurhicatioﬁs, Medfé &Teéhnology HUS 7
WITIEYILIA HOFCBankLimited a 2196  Financial Services ' India
ICcIBank Limited 2 149.6  Financial Services ~ India
«Q INTAPP Ihvtvévbvp, e, 2 6.2 : Tele‘fibmmtvjvhfcatioﬁé, Media & Te‘cvhnologvyv - us
Keppel d. 20 AAAAAAAAAAAAAAAAAAAAAA 1 25 : Tran“sAporta‘tAiAdn & IrA1A<A:JustriéAIASF4 : Sin‘gAapo‘rAé
erS I\/I+S Pte. Ltd. 40 i NA’ | .Consrumer & Real Eétate i ..Singaporre
Mandai Mandai Park Holdings Pte. Led. 0 14 Consumer &Real Estate  Singapore
manipalhosgits?lﬁ I\/Ianlpal HealthrErhrt'érrprises Private Limited 3 09 Life éﬁiencé;s'&Agr'ir—VFood  India
méplefree l\r/lrérpr)lrétree Inversrtrrrrrlrérnts Pte Ltd 777777 S 100 777777777777777777777 1 8.7 : ConrsrL'Jmer & Real Eéfate o Sin'g'aporrre'
‘ .Ma”srtrercard Incofbbrated <1 7(75770.8 | .Finarn'cial SeMces : MUS | |

' Percentages rounded to the nearest whole number.

2 For listed companies, market capitalisation refers to market value as at 31 March 2025. For unlisted companies, shareholder equity is based on the

respective companies' annual filings or latest available financial information as at 31 March 2025 or 31 December 2024, in accordance with their

respective financial year ends. Figures for the respective companies were converted to S$ based on foreign exchange rates as at 31 March 2025.
3 EM Topco Limited is the holding company for Element Materials Technology Group Limited.
4 The Transportation & Industrials sector includes investments in Energy & Resources.

> Eternal Limited was formerly known as Zomato Limited.

6 Information not disclosed due to confidentiality obligations.

7 Joint venture with Khazanah Nasional Berhad. Information not disclosed due to confidentiality obligations.

#  Held through CLA Real Estate Holdings Pte. Ltd. (“CLA"), a wholly-owned subsidiary of TJ Holdings (III) Pte. Ltd.
##  Comprises stakes held through various holding companies.

For year ended June 2024.

For year ended December 2024.

For year ended March 2025.
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Market Capitalisation

Shareholding’ (%) or Shareholder Equity? for 2025

as at 31 March 2025 (S$ billion) Sector Headquarters
=m Meituan Meituan <1 164.3 Telecommunications, Media & Technology China
NV EOEN . Neoen 144 - 3.9 R Trahrsportatribn & Ih'dustriarlrs3 ) ) - Frahce
0) NSE .NSE IndiaLimited 5 4.8 .Finarrﬁ:ial SeMces : '.Indira
nv“;m_ | NVIDIA Corporation <1 o 3;5749.5 : Telercrommurhicatio'n's, l\/ledfé & Tefhnology - us |
\) Olam | Olam Group Limited 52 o i i 3.7 : Life Srciencersr& Agri;Food i 7 : : Singaporé
PING/\N .Ping An Insurance (Group) Company of Chiha, Ltd. <1 - 1623 | .Finarnrcial Services : MChiha |
@PSA | PSA International Pte Ltd | 100 7771 59 : Tran”sportat'i'on & Ih'dustriarlrs3 - Singaporé
@_)sqts 'SATS Ltd. 40 46 Tran”sportat'iron & Industrials? : Singaporé
LioksOn Schneider .Schneider Electric India Pvt. Led. 35 7777777777777777777777 2.2 | .Trahérportartrirorn & Irrwrcrjustri;alrlrs;3 - Indié
a Seatrium | Seatrium Limited 36 7.1 | Tran”sportatribn & Ihrdustriarlrs3 : Singaporé
i;?:?sembcorp | Sembcorp Industries Ltd 50 7771 13 : Trahrsportatribn & Irrwrdustriarlrs3 - Singaporé
%» | Singapore Airlines Limited 53 77720.2 : Tran”srportat'iron & Ih'('justriarlrs3 - Singaporé
QSZ | Singapore Power Limited 100 777777777777777777777 1 2.6 | Trahérportartrirdn & Irrwrcriustrirarlrsr,3 ) Sin'graporrré
%:I%ST Engineering . Singapore Technologies Engineering ttd 51 ”721 2 B Tran”srportatribn & Ihr(rjustriarlrs3 - Singaporé
%ﬂ::s STTelemedia . Singapore Technologies Telemedia Pte Ltd . 100 4.6 . Telercrommurhicatiorhs, Medfé & Tefhnology : Singaporé
siﬁ&& | Singapore Telecommunications Limited - 51 77756.6 : Telercrbmmurhicatioﬁé, Medfé & Te&hnology - Singaporé
i’ZRI | SMRT CorporationLed 100 77777777777777777777777 1.0 : Trahérportartrirdn & Irﬁ'('justriérlrs;3 - Sin'graporrré
§é:$%¢?e‘?’re% .Standard Chartered PLC 17 ”747‘2 | .Finarnrcial Serices i i HUKV 7
Téncem‘ﬂ#iﬂ | Tencent Holdings Limited <1 ”7789.1 : Telercrommurhicatiorhs, I\/Iedfé & Teéhnology - Chiha
@ VFS.GLOBAL | VFS Global AG 19#7”' | 2.2 | Telecrommurhicatiohs, l\/ledfé & Teéhnolog& | 'Swifzerlarnd & UAE |
V’SA VisaInc. < 921.5¢  Financial Services : | : us | | |

' Percentages rounded to the nearest whole number.

2 For listed companies, market capitalisation refers to market value as at 31 March 2025. For unlisted companies, shareholder equity is based on the
respective companies' annual filings or latest available financial information as at 31 March 2025 or 31 December 2024, in accordance with their
respective financial year ends. Figures for the respective companies were converted to S$ based on foreign exchange rates as at 31 March 2025.

3 The Transportation & Industrials sector includes investments in Energy & Resources.
4 Based on number of shares of class A common stock on an as-converted basis.

#  Comprises stakes held through various holding companies.

For year ended March 2025.

For year ended September 2024.
For year ended December 2024.
For year ended January 2025.





