Temasek Review 2025 Highlights

SENSE, ADAPT, THRIVE

As we remain clear-eyed about the risks ahead, we must also be comfortable with ambiguity.
Our new reality requires a pragmatic approach as we make sense of shifts, adapt nimbly to challenges,

and seek to thrive amidst uncertainty - so every ﬁenemﬁon prospers.

Net Portfolio Value Rises to Record S$4.?»4b1 Global Investor, Anchored in Asia

66% underlying exposure to developed economies, with over half of our portfolio headquartered in Singapore.
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Constructing a Resilient and Forward-Looking Portfolio Capturing Promising Opportunities Aligned with Portfolio Goals
Comprising resilient long-term investments that deliver stable returns with a narrower range of outcomes over time and
dynamic components with strong growth prospects and long-term compounding potential. [ )
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Sustainability at the Core Driving Social Impact in Singapore, Asia, and Beyond
During the year, we invested S$4 billion in line with the Sustainable Living trend. Since 2003, we have been setting aside a portion of our net positive returns above our risk-adjusted cost of capital for community gifts.
Temasek Trust has been the primary beneficiary of Temasek’s gifts and disburses grants for programmes to be developed and delivered by our non-profit ecosystem.
- Our Focus Areas N\ Sustainability-Focused Investments It harnesses capabilities and synergies within its ecosystem and external networks to
Climate Transition Investments Connect People, Uplift Communities, Protect our Planet, and Advance Capabilities.
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